Affordable Housing Preservation and Protection Act
Senator Lisa Blunt Rochester (D-DE)

Homeowners and renters across the country — from our major cities to our rural and
coastal communities — are feeling the impact of the housing crisis. After decades of
underbuilding and restrictive land use policies, we face a growing shortage of 4.5 million
homes." For extremely low-income families, we are short 7.1 million affordable rental
homes, as cost increases far outpace income growth.?

Preserving the existing affordable housing stock is critical to preventing the national
housing supply crisis from worsening. The HUD project-based rental assistance
programs support private property owners who provide approximately 1.6 million
affordable homes to low-income workers, seniors, families with children, and people
with disabilities. However, some of these HUD-assisted buildings are aging and in poor
condition. To avoid losing these valuable units, we must act quickly to rehabilitate them
and keep affordable housing in our communities.

Worse still, when property owners mismanage their properties, HUD and community
leaders may struggle to find a new, well-qualified owner with immediate access to
capital to make critical health and safety improvements. Without these improvements,
the building risks becoming unlivable and may lose its assistance or be forced to close,
displacing residents from their community. This perpetuates a cycle of distress that can
worsen the housing supply crisis.

The Affordable Housing Preservation and Protection Act would:

e Provide loans to qualified owners of distressed HUD-assisted housing to make
renovations necessary to preserve and improve the property for the long term.

e Improve the quality of HUD-assisted housing and, in cases of mismanagement,
give HUD new tools to preserve a property without displacing residents from the
community.

e Strengthen outreach to local stakeholders and residents in the preservation of
distressed properties.

To cosponsor the Affordable Housing Preservation and Protection Act, please
contact Sophie Boumsidia (Sen. Blunt Rochester) at
Sophie _Boumsidia@bluntrochester.senate.gov.
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